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THE GOVERNMENT NATIONAL
MORTGAGE ASSOCIATION

March 1, 2001
01-03
MEMORANDUM FOR:  All Participants in G nnie Mae Prograns

FROM George S. Anderson, Executive Vice President

SUBJECT: Records Retention Requirenments Pursuant to the
El ectronic Signatures in G obal National Commerce Act

The El ectronic Signatures in G obal and National Commerce
Act (the "Electronic Signatures Act"), Public Law 106-229, 114
Stat. 464 et seq., permts the use and retention of signatures
and records in electronic form in certain instances. However,
the El ectronic Signatures Act does not abrogate contractual
agreenents to use traditional signatures and paper records, nor
does it require contracting parties to agree to use electronic
formats.

G nnie Mae's contracts in its nortgage-backed securities
(“MBS") prograns, both single class and nulticlass, including the
guaranty agreenents (as well as the G nnie Mae Mrtgage-Backed
Securities CGuides, or the Gnnie Mae Miulticlass Securities Quide,
as applicable), require the use of traditional signatures and
paper records in various instances. The Electronic Signatures
Act does not change or elimnate this requirenment. Therefore,
until further notice, Gnnie Mae will continue to require
participants in the MBS Prograns to use and nmaintain traditional
si gnatures and paper instrunents, docunments and ot her records, as
required by the applicable contracts with G nnie Me.

In the neantine, G nnie Mae is continuing its review of the
appropriate use of electronic records in its prograns.



